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ADDRESS:


         
   



2418 Valletta Rd.







Louisville, KY 40205







Phone 502 708-1931, E-mail: rllosey@gmail.com



EDUCATION







Centre College of Kentucky, B.A. - Baker Scholar


Graduate Study at Vanderbilt University and the University of Virginia
University of Kentucky, Ph.D. in Economics - 1977 (Concentration in Banking/International Economics)
American University, Accounting courses through Advanced Accounting

EMPLOYMENT
2017-present, Consultant/Lecturer -Virginia Institute of Finance (finance/investments).  

          Independent consultant in equine finance and economics.
2015-2017 Columnist for Blood Horse Daily, Consultant for Racing Resource Group, UL Adjunct faculty.
2013-2014 Professor of (Financial) Economics: Centre College of Kentucky.  
2009-2012, Professor/Executive in Residence (Term), University of Louisville (Taught/Researched
 jointly in the Department of Finance and the Equine Industry Program)
1996-2000 and 2006-2009, Chairman, Finance and Real Estate, American University, Washington, DC

1982-2009, Associate Professor of Finance, American University, Washington, DC 
1979-82, Senior Financial Economist, Federal Savings and Loan Insurance Corporation, Washington, DC 

1978-79, AACSB Federal Faculty Fellow, Office of Economic Research, Federal Home Loan Bank
   Board, Washington, DC 

1972-78, Assistant Professor of Finance, Eastern Kentucky State University
1971-72, Lecturer, Northern Kentucky State College
1970-71, Lecturer, Centre College of Kentucky

REFERENCES 

(Available by request)

COURSES TAUGHT, 2009-2016
Financial Markets, Investments, Managerial Finance (1st finance course), Economics/Finances of

Thoroughbred Breeding and Racing, Auction Markets, Equine Finance, Equine Economics and Valuation. 

COURSES TAUGHT pre-2009
Undergraduate: Principles of Economics, Price Theory, Financial Derivatives, Investments, Financial Markets and Institutions, Corporate Finance, Money and Banking, Quantitative Methods, Portfolio Theory and Management, Bank Management.   Graduate: Financial Derivatives and Risk Management, Managerial Finance, New Venture Finance, Financial Management of Depository Institutions.  

SELECTED ACADEMIC ACTIVITIES
Department chairman (two terms). Active in university governance – Treasurer of American University
Senate and Multiple-term Senator.
Director of Master of Science in Finance Program at American University in mid-1990’s.
Finance Department internship coordinator – multiple years.
Faculty Advisor to the Investment Club

SELECTED PUBLICATIONS
"Back on the Track with the Efficient Market Hypothesis," (with John Talbott), 

Journal of Finance, (Sept. 1980). 

"Hedging: A Way to Cope with a Volatile Economy," (with B. G. Hartzog), 

Journal of the National League of Savings and Loans, (Feb. 1981), pp. 16-20. 

"Financial Futures from a Regulatory Perspective, Federal Home Loan Bank 
Board Journal, (Sept. 1981). 

"Interest Rate, Default, and Basis Risk in Hedging Fixed-Rate Mortgages Via the Use of GNMA 

Futures," (with Susan Kelsey), Federal Home Loan Bank Board Journal, (Nov. 1981). 
"Thrifts Tomorrow," (with William Handorf and Michael McCarthy), Bankers' Magazine, 

July-August 1983. 

"Implications of the Wild Card Experiment," (with B. Hartzog and W. Woerheide), Business 
Economics, Spring 1984. 

"Creative Accounting in the Thrift Industry," SUMA: January/February, 1991. 

"Playing the Odds on No-Guarantee Seasons," Thoroughbred Times: June, 1991. 

"A Case Study in the Valuation of Real Property Having Brownfield Issues,” Journal of 
Real Estate Practice and Education, v. 5, No. 1, 2002 (with J. Benjamin & J. Katkish). 

“Prejudgment Interest: The Long and the Short of It” (with M. Mass & J Li), Journal 
of Forensic Economics, Summer 2003. 
“A Statistical Approach to Identifying Broodmare Prospects for an Elite Broodmare Band” (with
E.C. Morales and T. Capps),originally published by the Thoroughbred Times website: Reproduced on http://www.thoroughbredreview.com/documents/Rosenbergmarestudy.pdf  March 2011.
“Making Dollars and Sense in Setting Reserve Prices” and other short articles at 
             horseracingbusiness.com" 
http://www. 

             horseracingbusiness.com
, August 2012 to March 2013.
SELECTED PRESENTATIONS 
“The Economics of the Stallion Seasons Market” (with Thomas Lambert), Kentucky Economic Association Meetings, October 2019.

“Optimal Equine Auction Market Strategies, University of Louisville,  November 2019.

“Developing a New Derivatives Market,” a three-day seminar for the Capital Market Authority of Saudi Arabia. December, 2017.  

“Price Anomalies in Illiquid Auction Assets” (with Assen Assenov and Peter Chinloy), University of 
Kentucky Invited Presentation, 2011, and SEA Meetings, Nov. 2011.
“
WORKING PAPERS 
“Price Anomalies in Illiquid Auction Assets” (with Assen Assenov and Peter Chinloy).
 “Investment Strategies Utilizing Leveraged ETFs” (One of my strategies has been implemented by a hedge fund in the Midwest).
“Investing in Closed-End Mutual Funds”
“Optimal Price Discrimination in the Pricing of Stallion Seasons.”
“Investments in the Carryover Pick Six Pools: Are They Above the Security Market Line.”

“A Statistical Analysis of Bidding Strategies in Team Games at Contract Bridge”
PAPERS PREPARED FOR FHLBB THROUGH COMPETITIVE GRANT
"Hedging Interest Rate Risk for Mortgages to be Sold in the Secondary Market." 

"The Determination of Regression-Based Hedge Ratios: Time Frame and Liquidity Preference 

Effects." 

"The Eurodollar Futures Market: Relationships to T-bill and Domestic CD Markets," with J. Sette. 
HUD PAPER
"FNMA from a Thrift Regulator's Perspective," Report prepared for the Department of 

Housing and Urban Development.  This paper detailed the extreme risk exposure that

FNMA’s interest rate risk posture posed to the Federal Government. 
SELECTED DEVELOPMENT AND CONSULTING ACTIVITIES 
Consultant to the World Bank on Privatizing Housing and Mortgage Markets in China, and on Developing Housing Finance Markets for the Palestinian Authority.   
Consultant to the U. S. Department of Justice on Financial Markets in multiple cases, including as the primary expert witness in finance for the Department of Justice in the penalty phase of the Hughes patent infringement case, reportedly the largest patent infringement case in history to that date.  In this case I developed the (later widely-copied) method that demonstrated that standard legal theory provides a windfall to entities that pay delay compensation.
Consultant/Expert Witness for the Federal Deposit Insurance Corporation on modeling financial statements, asset/liability management, derivative positions and valuing thrift associations.  
Trainer - Financial Instruments, Futures and Options Course for the Office of Thrift Supervision-


Training and Development: a 36-hour course offered in Chicago, Dallas, San Francisco, 

Indianapolis, Pittsburg, New York City, Atlanta and other cities. 

Trainer for Nigerian Bankers through AID Democracy Project (Lagos, Nigeria) 

Lecturer on financial markets at Zelenograd University (Russia) 

Trainer for CFA Level I exams
Trainer on Futures and Options and Asset-Liability management for 

1) the National Credit Union Administration 

2) National Association of Federal Credit Unions
Consultant in a variety of private-client cases, including valuation of Privately Held Shares after a Dilutive Secondary Offering 
OTHER INTERESTS

Tennis: Varsity tennis Centre College. Kentucky State Closed Singles Senior Champion, 2014 and 2019.
Bridge: Life Master and multiple sectional, regional, and national stratified tournament winner.  Director, Louisville Bridge Association 2019-present.
Choir: American University Choir and other choirs.
